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White River Provides Update on Florida Lawsuit: Judge Signs Motion Overturning Clerk’s Default

White River Will Vehemently Defend Itself Against any Frivolous Allegations Relating to its Tax Credits

Press Release

FAYETTEVILLE, AR, September 4, 2025 — White River Energy Corp. (“White River” or “The Company”) (OTC:
WTRV), a vertically integrated energy company engaged in oil and gas exploration, production, and drilling
operations across approximately 34,000 cumulative acres in the U.S. Gulf Basin, is addressing recent litigation
filed against the Company in the state of Florida by third-party taxpayers Justin and Robin Daniels, represented
by Susano Christina Garcia of Greenspoon Marder, LLP. The lawsuit alleges civil claims related to tax credits
purchased and paid to Nepsis Tax Advisors, a distributor of tax credits.

The clerk for the Circuit Court of the Fifteenth Judicial Circuit in and for Palm Beach County, FL, was misled by
Ms. Garcia and mistakenly entered a clerk’s default on July 28, 2025. This default was made in error by the
court system in part by either negligent or unethical behavior by the legal counsel for the Daniels family.
White River was not notified by Plaintiffs' counsel regarding the default action, despite an active dialogue and
exchange of correspondence between White River and Plaintiffs’ legal representatives. Bloomberg Law
inaccurately characterized the status and substance of the court’s action granting a default judgement.
Plaintiffs’ counsel also touted the lawsuit and inaccurate results on her law firm’s website.

As a result, Ms. Garcia agreed to withdraw the clerk’s default. The judge agreed on August 8, 2025 to set
aside the clerk’s default. White River’s counsel subsequently filed a motion on August 13, 2025 to dismiss
the lawsuit. Additionally, on September 3, 2025, counsel for White River notified Plaintiff's counsel of its
intent to file a motion of sanctions against Ms. Garcia and her client for their frivolous actions. These include
filing a complaint in Florida state court when the parties’ agreement clearly states their sole method of
handling disputes is arbitration in Houston, Texas, and secretly seeking a default judgment in violation of
Florida law. White River takes this matter and will take any similar actions seriously. It will pursue every
available legal recourse. This may include counterclaims and motions for sanctions for what White River views
as any frivolous and improper lawsuit(s) filed by persons or entities who knowingly and voluntarily entered
into a tax credit purchase agreement.

White River remains steadfast in its commitment to working with third-party taxpayers. More than 100+
taxpayers had their federal income tax returns accepted by the IRS, using these credits to successfully offset
their federal tax liabilities. White River’s own corporate filing was approved by the IRS after manual
examination and the issuance of an official transcript. Through their own actions, the IRS and its agents
manually reviewed and approved the White River corporate tax return and third party tax filings containing
these tax credits, thereby effectively conceding that the tax credits are valid.

White River encourages all distributors and sub-distributors of these tax credits as well as third-party taxpayers
to refer to the Tax Credit Purchase Agreement remedies for the agreed-upon dispute resolution process. The
company remains available to address any questions or concerns regarding the tax credits.



“White River was blindsided when the plaintiffs were awarded a clerk’s default while our attorneys had been
in active discussions and correspondence with opposing counsel. We have already notified Susano Christina
Garcia of Greenspoon Marder, LLP of our intent to file a motion for sanctions under the Florida statutes for her
unethical actions”, stated Jay Puchir, Chairman and CFO of White River. “The terms that purchasers have
agreed to before we transfer tax credits are straightforward in our Tax Credit Purchase Agreement. If any
purchasers are unhappy with their purchase they have already agreed to pursue mediation, and if the
mediation is unsuccessful, then arbitration as a final resolution in the jurisdiction of Harris County, TX. By filing
suit in Florida, Ms. Garcia willfully ignored these binding terms to which her clients agreed, resulting in the
clerk’s inadvertent default against our Company.”

Mr. Puchir continued, “White River maintains extensive records documenting our proactive self-disclosure and
outreach to numerous government agencies regarding these credits by our Company’s attorneys and lobbyists,
including inquiries dating back to July 2023. We maintain that any suggestion of fraud, which requires proving
the intent to deceive, is false. We are fully prepared to vigorously defend the Company; even to countersue
any party making unsubstantiated allegations against White River”, stated Mr. Puchir.
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