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White River Provides Update on Florida Lawsuit: Plaintiffs Withdraw Lawsuit

White River Will Vehemently Defend Itself Against any Frivolous Allegations Relating to its Tax Credits

Press Release

FAYETTEVILLE, AR, September 29, 2025 — White River Energy Corp. (“White River” or “The Company”) (OTC:
WTRV), a vertically integrated energy company engaged in oil and gas exploration, production, and drilling
operations across approximately 34,000 cumulative acres in the U.S. Gulf Basin, is pleased to announce that a
recent suit filed against the Company in Florida by Justin and Robin Daniels has been dismissed. Plaintiffs,
represented by Susano Christina Garcia of Greenspoon Marder, LLP, had alleged civil claims related to tax
credits purchased and paid to Nepsis Tax Advisors, a distributor of tax credits.

White River reported on September 4, 2025, that the clerk for the Circuit Court of the Fifteenth Judicial Circuit
in and for Palm Beach County, FL, had mistakenly entered a clerk’s default on July 28, 2025. This default was
made in error by the court system as a result of either negligent or unethical behavior by legal counsel for the
Daniels family. Plaintiffs' counsel had not notified White River of the pending lawsuit, despite an active dialogue
and exchange of correspondence between White River’s Counsel and Plaintiffs’ legal representatives.
Bloomberg Law inaccurately characterized the status and substance of the clerk’s action granting a default
judgement as a default resulting in Plaintiffs being entitled to $1.7M. Plaintiffs’ counsel also touted the lawsuit
and the improperly obtained default on her law firm’s website.

White River persuaded Plaintiffs to agree to set aside the improper default, and the court did so, but Plaintiffs’
complaint remained lodged, improperly, in Florida state court. According to Jay Puchir, Chairman and CFO of
White River, “Plaintiffs and their counsel either deliberately or negligently ignored the clear requirements in
the Tax Credit Purchase Agreement, which the Plaintiffs had signed. That agreement requires that any disputes
must be submitted first to mediation and, failing mediation, to arbitration, and only in Houston, Texas.”

On September 23, 2025, after receiving White River’s proposed motion for sanctions for the conduct of Plaintiffs
and their counsel, Plaintiffs’ Counsel agreed to withdraw their lawsuit without prejudice and seek arbitration, as
mandated by the Tax Credit Purchase Agreement’s exclusive remedies.

Despite the unsubstantiated claims made by several unethical politicians and biased members of the media,
White River remains steadfast in the validity of the extensive data it has compiled on these tax credits. White
River has shared its due diligence materials under non-disclosure agreements with over 500 individuals and
businesses. Bloomberg Tax declined White River’s offer to review the same materials on multiple occasions
yet continued to report on White River, even after a June 2025 press release providing concrete evidence of
Bloomberg’s collusion with Senator Wyden. White River is relying on facts and legal precedents in its defense,
so the withdrawal of the Daniels’ lawsuit was an expected outcome. White River is fully prepared to
vigorously defend the Company, including against parties making unsubstantiated allegations against White
River.
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