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White River Energy Corp Provides Response to False and Misleading Statements from Senator 
Ron Wyden, Senator Catherine Cortez Masto, and Bloomberg Reporter Erin Schilling 

White River Releases Evidence of Alleged Collusion between Senators Wyden and Cortez Masto and Bloomberg 
 
Press Release 

FAYETTEVILLE, AR, June 2, 2025 – White River Energy Corp. (“White River” or “The Company”) (OTC: WTRV), a 
vertically integrated energy company engaged in oil and gas exploration, production, and drilling operations 
across approximately 34,000 cumulative acres in the U.S. Gulf Basin is providing an update to its previous press 
release dated April 16, 2025, which addressed the false and misleading allegations recently made by Senator 
Ron Wyden (D-OR), Senator Catherine Cortez Masto (D-NV), and Bloomberg Industry Group reporter Erin 
Schilling. These coordinated allegations appear designed to thwart former Congressman Billy Long's 
confirmation as Commissioner of the Internal Revenue Service, negatively impact White River’s business and 
shareholder value, and damage the reputation of White River’s Chairman & Chief Financial Officer, Jay Puchir. 

The following sequence of events clearly demonstrates that Bloomberg News and Senator Wyden’s staff 
coordinated their efforts to target White River, former Congressman Long, and Jay Puchir.  

On May 12, 2025, Bloomberg reporter Erin Schilling emailed Mr. Puchir, referencing a letter purportedly issued 
by the Senate Finance Committee. Ms. Schilling requested comments from Mr. Puchir, with less than two 
hours' notice, regarding a story she was preparing to release based on that letter. Prior to Ms. Schilling’s 
request for comment, neither Mr. Puchir nor anyone else at White River had any knowledge of the letter, 
which suggests that Bloomberg News had received advance notice of the letter's existence and contents 
through Senator Wyden’s staff, (See Exhibit 1, which establishes the collusion between Senator Wyden, 
Senator Cortez Mastro, their staff and the Bloomberg reporter, Erin Schilling to carry out a political 
assassination on Congressman Long’s confirmation as IRS Commissioner).  All parties in collusion have 
damaged both White River and Jay Puchir’s reputation. 

On May 13, 2025, Patricio Gonzalez, a staff member from Senator Wyden’s office, emailed White River 
directly, attaching to an official letter to the email dated May 13, 2025, which contains numerous false 
allegations. (See Exhibits 2 and 3). 

Numerous false allegations made in the May 13, 2025 letter require clarification and corrections: 

• Allegations that contributors to Billy Long’s Senate political campaign were involved in a "tax credit scheme" 
are entirely unfounded. There was no scheme, and no promises were made. No White River representatives or 
executives have ever met with, communicated with, or corresponded with Billy Long. 

• White River has no business relationship or contract with Capital Edge Strategies, LLC, a firm unknown to 
White River prior to Senator Wyden and Senator Cortez Mastro’s letter on May 13, 2025.  If Billy Long 
happened to have received compensation from Capital Edge Strategies, LLC., in the amount of $65,000, White 
River has no knowledge of this fee being paid by an outside party.  
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• Contributions made to Billy Long’s failed Senate campaign by representatives or employees of White River 
and individuals from tax consultancy firms are fully legal and complied entirely with campaign finance law 
limits and disclosure requirements. The allegations that White River intentionally paid former Congressman 
Billy Long’s personal expenses are totally false as donors were not informed specifically how their 
contributions would be utilized by Billy Long.  This is another attempt by Senator Wyden to misrepresent the 
facts in an effort to harm White River.  

• Senator Wyden's assertion, that IRS representatives stated Native American tax credits do not exist, is false. 
More than 100 taxpayers independently filed and received approval from IRS Special Agents and utilized the 
Taxpayer Advocacy Service to assist for these types of tax credits.  Some taxpayers even obtained refunds.  

• The alleged "investor call" described by Senator Wyden in his letter was inaccurately portrayed; it was a 
general informational session targeted towards third parties interested in the tax credit program.  The targeted 
audience and subject matter did not pertain to any investors or investments respectively.     

• Claims of White River's supposed "influence" over potential Biden or Trump administration officials lack 
proof or credible evidence. White River has never met with any administration official of the Biden or Trump 
administrations.  White River had its attorneys send letters to the various federal agencies including the IRS 
requesting legal opinions and never received any formal reply.   

• The Private Letter Ruling (“PLR”) referenced by Jay Puchir on the December 2024 call, which has not yet been 
filed with the IRS, specifically seeks clarification regarding the procedural aspects of these tax credits. Any 
claim by Senator Wyden or others suggesting that this PLR request sought preferential treatment or favorable 
outcomes is intentionally misleading as the document is still in draft form and will only be intended for 
clarification purposes. 

• Allegations implying that White River influenced prospective government officials connected with the Trump 
campaign lack any proof or supporting evidence.  The Company’s stock currently trades on the OTC Markets 
Group and has a nominal market capitalization which further limits the Company’s supposed “influence”.   

• Allegations that White River promised favorable private letter rulings (PLRs) contingent on Billy Long’s IRS 
confirmation are false. White River will merely be seeking an expedited response—whether positive or 
negative—to fulfill its fiduciary obligations to shareholders.   

• White River proactively engaged the IRS, Treasury Department, and other federal agencies seeking formal 
clarification regarding Native American tax credits. These agencies have yet to respond to the utilization of 
these tax credits.  

Statement from Jay Puchir, Chairman & CFO of White River: 

"Senator Wyden has repeatedly alleged that White River received promises of a favorable private letter ruling 
from Commissioner-elect Long’s team upon his confirmation to the top IRS post. These allegations are 
categorically false. We received professional legal advice indicating the IRS typically takes at least two years to 
respond to PLR requests, with some inquiries never receiving responses. As CFO of White River, I have a 
fiduciary duty to our shareholders to advocate for an expedited IRS response in order to manage White River's 
obligations responsibly. Our efforts have always focused solely on response timing, never on seeking 
preferential outcomes." 
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Conclusion: 

White River categorically denies the false allegations made by Senator Wyden, Senator Cortez Masto, their 
staff, and Bloomberg’s reporter Erin Schilling regarding the promotion and sale of Native American tax credits. 
Over 100 independent taxpayers have successfully utilized similar tax credits, approved by multiple IRS offices 
and Special Agents, both before and after White River’s involvement in this tax credit program. White River’s 
amended corporate return filed manually during the Biden Administration included these credits with a letter 
of explanation and was accepted by the IRS. 

The coordinated actions of Senator Wyden, his staff member Patricio Gonzalez, and Bloomberg reporter Erin 
Schilling have unfairly targeted former Congressman Billy Long’s confirmation as IRS Commissioner, and have 
negatively affected White River and its CFO, Jay Puchir, both financially and reputationally. 

White River is evaluating its legal options, including a potential Senate Ethics complaint against Senator 
Wyden, Senator Cortez Mastro and staffer Patricio Gonzalez for their collusion with the Bloomberg reporter 
Erin Schilling, as well as false misrepresentations stated in their letter dated May 13, 2025. White River is also 
evaluating a damages lawsuit against both Bloomberg Industry Group and reporter Erin Schilling for 
defamation and tortious interference with its business and negatively affecting the company, its shareholders, 
market capitalization, and Jay Puchir personally.   

Further updates will be provided by the Company as developments occur. 

Investor Relations Contact: IR@white-river.com; 1-800-203-5610 
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EXHIBIT 1 
EMAIL FROM BLOOMBERG REPORTER ERIN SCHILLING 

TO WHITE RIVER ON MAY 12, 2025 AT 2:08 PM ET 
 

 
 

EXHIBIT 2 
EMAIL FROM SENATORS WYDEN AND CORTEZ MASTO  

TO WHITE RIVER ON MAY 13, 2025 AT 8:07 AM ET 
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EXHIBIT 3 
EXERPT FROM LETTER SENT BY SENATORS WYDEN AND CORTEZ MASTO 

TO WHITE RIVER ON MAY 13, 2025 AT 8:07 AM ET 
 

 


